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Sir Thomas Rowe his K> eech at the 


Councell Table, touching — 


or againſt Braſſe. Money, with man 
— ral Money, with F 


Jul, 16 40. 


command amongſt others my poore opinion concern» 

ing this waighty 2 of money, I maſt hum- 
bly crave pardon, if with that freedome that becomerh my duty 
to my good and gracious Maſter, and my obedience to your 
great commands, I deliver it ſo. 

I cannot my Lords, but aſſuredly conceive this intended pro- 
ject of infeobling the Coyn, will trench very far both into the 
honor of Juſtice, and profir of my Royall Maſter, 

All cſtates do ſtand Magi: fama quam vi as Tacitm faich of 
Rome; And wealth in every Kingdome is one of che eſſentiall 
marks of their greatneſſe, and is beſt expreſſed in the meaſures 
and purity of their moneys, , Hence it was that ſo long as the 
Romane Empire, a pattern of the beſt Government held up 
their glory, or greatneſſe, they ever maintained with little or no 

change the ſtandard of their Coyn, but aſter the looſe time of 
Comedy had led in need by excelſe;and ſo by that ſhift of chan 
ing the ſtandard, the Majeſty of that Empire ſell 4 e. 
And as Vepiſe us faith, the ſteps by which that State d. 
were viſible moſt by the generall 1 of their Coynes ; and 
there is no ſurer ſimptomes of conſumprion in State, chen the 
* tion of the Money. 
What Renowne is [ek to the Poſterity of Edw. 1. in amend- 
A ing 


VI. Lords, ſince ic bath 3222 this Honorable table, to 
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ing the ſtandard botk in puritie and weight, from that of 
elder and barbarous tlines; it maſt needs ſtick a6 a blemiſh upon 
Princes that do the contrary. 4 2 

Thus we fee it was wich Hen. 6. who aſter he had begun wick 
a baicing the meaſures, he afterwards fell to abafing the matter; 
and gr iced Commiſſion to Miſſend, and others to practiſe Al- 
camie to ſerve his Mint. 

The extremity the State in general! felt by this agrievance, bo- 
fides che difhonor it layd upon the perſon of the King , was not 
the leaſt diladyanrage his diſloyall kiaſman rooke, to ingrace 
himſelfe into the peoples favours, to his Severaigns Reign, 

When Hen, the 8, had gained as much of power ard glory a- 
broad, ot love and obedience at home as ever any, he ſuffered 
a loſſe by this Rock. 

When his Daughter Queene Elizabeth came to the Crowne, 
ſhe was happier in Councell ro amend that error of her Father, 
for in a memoriall ot the Lord Treaſurer Burleigbs his hand, I 
finde char he and Sir Thoma mib, a grave and learned man, 
adviled the Queen that it was the Crown, and the true wealth 
ot her ſelfe and people, to reduce the ſtandard to the ancient 
party, and purity of her great Grandfather Edward the 4*, and 
that ic was not the ſhort endof wits, nor ſtarting holes of de- 
vis, that can ſuſtain the ex of a Monarchy's but found 
and folid courſes, tor & are the words; She followed their a de- 
viſe, and began to reduce the moneys to their elder goodneſſe, 
ſtiling this worke in ber firſt Proclamation Anno 3% a famous 
Act. The next-year following, Anno 3%. having perſe cted, as 
it after ſtood, She telleth her pebple by another Edict; That 
She had conquered now that monſter that had fo long devoured 
them, meaning the variation of the ſtandard, And ſo long 2s 
that {ad adviſer Jived , She never (though ofren by Projectors 
imporcuned!) could be-drawne to any ſhift or change in her 
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To avoy9 che trouble of permutation , Coyners dev ĩſed as a 
rule and meaſure of Marchandize and Manufactaries, which if 
matable, no man can tell either what he hath, or what he ow- 
eth, no co tract can be certain, and fo all commerce both pub- 
Hi and private deſtroyed, and men again enforced to permuta- 

tion 
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tion with things not ſub ject to will and fraud... © 
The Regulating of Coyn hath been leit io the care of Princes, 
who have ever beene preſumed to be the Fathers obthe Com- 
mon wealth, upon their honors they are debrors and warrants 
n pop ich Badan of the of moneys to the 
cannot fair in, alter ice to - 
iudice of the ſubiect, withour oneranh che reproach ot Fax 
moneyars. And therefore ſtories terme Philly le Belle fu ſific ator 
de monet, omi ins monet, imegritas debet quers ubi vnltuc aoſter Im- 
primatur, ſaid Theoderet the Gotb to his Mint- maſter Ouidnam 
erit uu fi noſtre peccetur eſigie, Princes muſt not ſutker theie 
faces to warrant falfheod, | 
Although I am nor ofopinion with the A iner der Fuſtiov, che 
ancienceſt books of che Common-Law, That Le Ruy ne poi! {moe 
wey impaire ne « mander ſaus Laſſent des touts les Counties, wicht 
was the great counſell of the Kingdome, - Yer cannot I pallc o- 
ver the goodneſſe and of many other our Kings, as Edw.t. 
Eaw. 3. Hen. 4. and the 53. and others ; who out of the rule 
of their Juſtice. Sud ad omnes ſpecl a, #h'onemibus debet approbart, 
have often adviſed with their people in Parliamert, boch tor the 
Allay, weight, number of peeces, rate of and exchange, 
and m ſt with infinite goodneſſe care and Ju 
ſticenow of my good Maſter, and your Lordſhips wiſcdomes, 
that would not upon the inſormation of ſome few officers of 
the Mint, before a free and careful —__ in execution this 
ProieF, Yet I muſt under your Lordfhips favour ſuſpect ir 
would have taken away the tenth part of every mans due debt 
or rent alreadie reſerved throughout che Realm, nor ſparing the 
King, which could have been little leſſe then a ſpecter of that 
which the Roman ſtorics call 7 abuls nvvs, from whence every 
ſedicion hath ſprang, as that of Merim Orantidianw in Livio, ho 
rerending in his Conſulſhip, thatt che currant money was wa- 
et by us, called it in, and altered the Standard, which grew 
ſo heavie and grievous to the people, as the Author ſayth, bo- 
cauſe thereby no man knowedfebrialaly his wealth, that it cau- 
ſed a rumulr. | Wolde 
In this laſt 2332 is I that the e ſeobling che 
Coyn, will bring boch to his * and 8 
2 We 


| 554 
wealth. I muſt diſtinguiſh P! — of gold and ſilver as 
they are bullion and commodities, and as they are meaſures, the 
one of rhe extrinſique quality, which is at the Kings pleaſure, 
as all other meaſures to name, the other the intrinſi que quality, 
ol pure mettall, which is in the Merchant to value as their mea- 
ſure, ſhall be either to be leſſened or enlarged, fo is the quantity 
of rhe commodity that is to be exchanged, if then the King ſhall 
cut his ſhilling or pound in money leſſe than it was before, a 
leſſe portion of ſuch commodit ies as ſhall he exchanged, for it, 
muſt be received, it muſt then of force follow, that all things 
of neceſſity, as victualls, apparell, and the reſt as well as choſe 
of pleaſure, muſt be inhaunſed. If then all men ſhall receive in 
their ſhillings and pounds a leſſe proportion of ſilyer and geld 
than they did befote this projected alteration, and pay for what 
they buy at a rate enhaunied, it muſt caſt upon all. a. douhle loſſe, 
what ih: King will ſaffer by it in che Rents of his lands, is de · 
monſt rated enough by the alteration ſince the 18 of EA 3- when 
all the Revenues ot the Crown came unto, the receipts pondere & 
numero, after 5, Groats the Ounce, which ſince that time by ſeve- 
rall changes of the Standard is come to 5. whereby the King 
bach t wo thi:d parts af his juſt Revenues. 

In his Cuſtomes, the book of rates being regulated by pounds 
and ſhillings, his Majeſty muſt loſe alike, and ſo in all aud what - 
ſocver muneyes, that aſter this he muſt receive the profirs of his 
Coynage, cannot be much more ear in the loſſe ; laſting, 
and ſo long as it reacheth to little leſſethim yeerly, to accept part 
of hi Revenue, tor in every pound tale of gold is 7 Ounces, 14. 
weight, and 19 grains loſſe, wich a5l. in accompt, and in 700. 
tail ot ſilver, which is 140. 17. more. And his Majeſty ſhall un- 
dergo all this loſſe hereaſter, in all his receipts, ſo hall he no lefle 
in all bis diburſments, the wages of his ſouldiers muſt be ratably 
advanced, as the money is decreaſod. Fhis Edward the 3, as ap- 
peareth by the accounts of the Wardrobe and Exchequer, as all 
the Kings after him were inforced to do, as often as the leſſened 
Srandard'of the moneyes of what ſhall Le boughs for his Maje- 
ſties ſervice \ _ in like — inhaunſed on him. As his 
Majeſty bach. the geeacett profies of receipts and iſſues, fo muſt 
hc ot neceſliry taſte of rhe moſt loſſe by this device. 
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It will deſt roy or aeg e great proportion of the trade 

in England, Impair his Maieſties Cuſtomes for that part, being 
not the leaft that paſſoth upon truſt and credit will be over- 
throw for all men being doubtſull of diminutien hereby of 
there perſonall eſtates will call in their moneys, already our, and 
no man will part with that which is lying by himuppen appa- 
rant loſſe, as this mult bring; what dammage may betall the State 
by _ a ſudden ſtand of Trade - — — Comnedand | 
* - Tha moneys both of gold and-filves formerly and a- 
broad, richer then thoſe —— will be made of the moſt nere- 
by Bullom and ſo tranſported; which I conceive will be none 
of the leaſt inducements that hath drawn ſo many Goldimithes 
to fide this Proiect, that they may be thereby Factors for the 
Strangers, who by the Law of Mintage _ bur two ſhillings 
filver to the pound waight, and 4 ſhillings for gold; whereas 
with us the one is and t he other 5 ſhillings, many 
make that profit beyond the Sea, they cannot here, and ſo his 
Maieſt ies Mint unſet of workee. 
And as his Maieſt ies loſſe appeareth in the alteration of many 
a 140 in the ſiwer, anda 25 ö part in all the gold ee 
receive ; 170 ſhall the Nobilitie, Gentry, and all other landed men 
in all the ir former ſetled Rents, Annuities, Penſions, and ſums 
of money, the like will fall upon the labourers and workemen 
in — 4. te wages, And as their receipts are leſſened hereby, 
ſo are their iſſues increaſed either by impi atingal prices, or diſ- 
furniſhing che Marker, which muſt neceſſarily follow; tor in the 
5 of Edw. 64, 39 Mary, 4 Eliz; as appeareth by their Pro- 
clamations. That a Rumour only of alteration cauſed ſuch ef cts, 
puniſhing! the author of ſuch reports, with Impriſonment, and 
Pillory. It cannot be doubred, but the proieQing of ſuch a 
change, muſt be of far greater conſequence and danger to the 
State, and would be wiſhed that the Actors, and authors of {ach 
diſturbances in the Common · wealth at all times hereatrer, might 
findergoa puniſnment prop ortionable. 

It cannot be held, I pretiume,an adviſe of heſt iudgement that 
lyeth the loſſe upon our, ſelves, aud the gain upon our enemies, 
for who are like to be in this the grrateſt thrivers, is not vifible 
that the ſtrangers who ſuppoꝛt, or money for buli ĩon, our own 
Gold- ſmniths, who are their Brokers, and the Hedgminters of the 
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Netherlands, who tearmed them well, will have a frefh and full 
trade by chis abaſements. And we do not the Spaniſh King, our 
greaceſt a greater favour than by his, who being Lord of 
uxic commodities by his Weſt- Indies, "a (hall .o — 
to our impoveriſhment, for it is not in the power of any State to 
raiſe of the prico ot their on, but the value that their neigh» 
bours, ſet upon chem, experience hath taught us that the entocb» 
ling ot Coyn is but a ſhitt tor a while, as drinke to one in a 
dropfie, ro make him ſwell the more, bur the ſtate was never 
thorowly cured, as we ſaw in Herry the Eighchs time, and chi 
lace Qgeens, untill che Coyn was made rich again. 
I cannot but then conclude my honorable Lords, that if 
proportion of Gold and Silver ro each other be wrought to that 
urity, by the advice of the Artiſts that neither may be too rich 
for the other, that the Mincage may be reduced to ſome propor- 
tion of neighbour parts, and chat the iſſue of native commodities 
may be brought to over-ballance the entrance of the forraigne, 
we need not ſeek any ſhift, bur ſhall again ſee our trade cofloure 
iſh, the Mint as, the pulſe of the Common- wealth, again to bear, 
and our Marerialls by Induſtry, ro be Mynes of Gold and Silver, 
which we all wiſh and work for,ſupported unto us, and the honor 
of Juſtice: and Profit of his Maieſty. 


Certain general Rules collected concerning Money and Bullion, 
out of the late Conſultation at Court, 


Old and ſi ver hath a two fold eſtimation in the excrin» 

fique, as they are mcneys, and Princes meaſures given to 
his —_ and this is a Prerogative of Kings in the Intrinſique, 
they are commodities valewing each other acco ding to theplenty 
or ſcarcity; and fo all other commodities by them, and that is 
the ſole power of Trade. 

The meaſure in a Kingdome ought to be conſtant, It is the Ju- 
ſtice and honor of the King; for if they be altered, all men at 
that time are deceived in the precedent contracts, either for lan's 
or maneys, and the King molt of all; for no man knowerhet- 
ther what he hath, or what he oweth. 

This made the Lord Treaſurer Burleigh in Anno 1573. when 
ſome Projectors had fer on foot a matter of that nature, to tell 
them that they were worthy to ſuffer deach, for attempting to 
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put ſo greafadifhonor upon the Queen, and detriment and dif. 
content on the people ;-tor to alter this publike meaſure is to 
leave all che Markets of the Kingdome unturaiſhed : and what 
will be the miſchiete the Proclamation of 5, and 6. 3% Mam, 
and . of Lliz. will maniteſt, when but a rumor produced that 
effect & farre, that belides the faith of the Princes to the con:rary 
delivered in their Edifts, they were inforced to cauſe the Magi- 
Krares in every Shire reſpectively, ro conſtrain the people to ture 
niſh che Market, to prevent a mutiny. 

To thinke then this meaſure ar this time ſhort, is to raiſe all 

s, or to turn the meaſure or money now current into diſuſe 
and Bullion ; for who will t with auy, when ĩt is by ſeven 
more in the hundred in the then the now moneys, and yet 
of no more value in the Market. 

Hence the neceſſic ie of it will follow, that there will not of a 
long time be Minted of the new to drive the exchange of the 
Kingdome, and fo all trade at one inſt ance at a ſtand; and in 
meane time the Markets unfurniſhed, and thus far as money is 
a meaſure, 

Now as it is a commodirie, it is reſpe&ed and valued, by the 
* qualitie, and firſt the = mettall to aq 
All commodities are priced enty or ſcarci deare- 
veſſe or cheapneſſe, the one yp Ds Alone 
filver to buy gold as it hath lately been, we muſt let it i be the 
cheaper and leſſe in proportion valued, and ſo contrary for one 
equivalent proportion in both, will bring in neither; we ſee 
the profit there gf che nnuſuall quancitie of gold brought late- 
ly to the Mint by reaſon of the price, we rate it at above all o- 
ther Countries, and gold may be bought ton dear; to furniſh then 
this way the Mint wich both, is impoſſible. 

And at this time it was apparantly proved both by the beſt 
Artiſts, and Marchants moſt acquainted. with the Exchange, in 
both the examples of the Mint-maſters, in the Rix-dolor, and 
Royall of Eight, that ſilver here is of equall valew, and gold a- 
bove ĩth ſorreine parts in the intrinſique, but that the fallacie 
preſented to the Lords by the Mint - maſters, is only in the nom» 
nation of extrinſique qualitie. 

Bur if we deſire both, ir is not the rayſing the valew that doth 
it, but rhe balancing the Trade, for we buy more then we ſell — 
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All ocher commodities, bed e ſo high prĩted, wy 
muſt part wich it to make the diſproportion even, if we ſell more 
chen the contrary will follow. r 
And chis is plain in Spaniſh neceſſities , for ſhould that King 
advance to double his Royall of Eight, yer needing it by rea- 
fon of the barrenneſſe of his Country, more of forreign wares, 
then can conntervaile by ex with his 3 — — then 
wich his money, and more by enhaunſing his coyn, 
— payeth a higher eſe the commodities he buyeth, if 
this work of rayſing be kis own, 
' Butifweſhall make improvement of gold and falver being the 
Sraple- commodities of this Kingdome, we then advancing the 
the price of his abaſe to him our own commedirics, mo 
Io ſhape this kingdome to the faſhion of the Netherlands, were 
to frame a Royall Monarchie by a ſociety of Marchants , their 
Country is a continuall Faire, and ſo price of moneys muſt riſe 
and fall to fir their occaſions ; we ſee tlũs by raifing the Exchange 
of Franckford, and other places, of their uiuall time of the Marrs, 
This frequent and daily change in the Low- Countries of their 
moneys is no ſach injuſtice to any there, as it would be here, for 
there they being all Merchants, or mechanicks, they can rate ac- 
cordingly their labour and their Ware, whether it be Coyne, or 
other merchandize, to the preſent condition of their own money 
in Exchange. 1 
And our Engliſh Merchants to whoſe profeſſion it properly 
belongethꝭ do ſo acrording to their juſt intrinſique valew ot their 
Zoyn in all barter of commoditics or Exchange, except 
uſance which we that are rated and tyed by the extrih meas 
fare of moneys in all our conſtant reckonigs, and anmuall bar- 
ins at home cannot do. 17 ' 
And ſor us then to raiſe our C'yn at this time, to equall their 
proportions were but to render our ſelves to a perpetuall incer- 
tainty, for they will raiſe upon us daily them again , 'which-we 
of courſe ſhall fol, elſe receive no profit by this preſent 
change; and fo deſtroy the Policie, Juſtice, honor, and tranqui- 
litie ofour State for ever. | | 
| FINIS. | y 


